
                  Overview

Trade Flow Analytics and Observability – Optimisation requires 
understanding.
xMetrics captures, decodes and interprets the network traffic carrying orders, quotes, 
market data ticks and executions across every infrastructure tier — revealing the true 
performance and behaviour of the technology stack in real time.

With genuine multi-platform reach, xMetrics meets the standards of monitoring, 
surveillance and trade reconstruction that regulators now expect, whilst providing 
trading firms with the visibility to understand precisely how any technology issue 
affects execution performance, operational risk and client outcomes.

xMetrics delivers measurable value across compliance, IT, application support, 
trading strategy and the desk itself — reducing risk, fulfilling regulatory obligations, 
sharpening execution and enhancing client service.

xMetrics key benefits
xMetrics processes billions of records per day. That scale, combined with a modular 
architecture designed for simplicity, delivers capabilities that legacy platforms simply 
cannot match. 

Scale and Simplicity — Deploy into complex environments at a fraction of the cost 
and complexity associated with legacy platforms. 

The Mutations Framework — User-defined logic at source. Real-time field 
transformations and custom metrics operate directly within the instrumentation 
path, shaping data as it is created. 

Data Enrichment — Enrich captured data from external sources, create derived 
metrics and build custom logic tailored to your environment.
Multi-Datastore Architecture — All data is immediately written to the appropriate 
datastore for the task, with no external platforms required. 

Why choose xMetrics? 

• �xMetrics is the only truly modular, 
open and distributable software 
solution for trade flow analytics 
and observability. This makes it 
uniquely scalable, considerably 
simpler to deploy into new and 
existing environments than legacy 
alternatives, and significantly more 
cost-effective.

• �It integrates with existing 
infrastructure, enabling firms 
to build on previous investment 
rather than replacing it — gaining 
immediate depth of observability 
and access to advanced analytics 
from day one.

• �Available as a fully managed service 
with round-the-clock coverage, 
xMetrics delivers comprehensive 
visibility without the operational 
overhead. No internal expertise 
is required. No expenditure on 
unused capacity.

xMetrics Trading Infrastructure Intelligence - Visibility beyond conventional monitoring 

Conventional monitoring tools identify that something has gone wrong. xMetrics identifies precisely what 
occurred and why.

xMetrics provides trading firms with an independent, real-time perspective on how their technology performs 
— and how that performance directly influences execution outcomes and client experience. Rather than 
capturing only part of the picture, xMetrics correlates data across the entire trading infrastructure, providing 
global banks, exchanges, hedge funds and market makers with a single, authoritative view of what is truly 
happening.



Correlation and Root Cause Analysis — Powerful multi-dimensional correlation 
ensures issues are identified and their root cause established rapidly.

Complete Lifecycle Visibility — Track every order and market data tick across 
every hop. Pinpoint performance degradation with full lifecycle reconstruction for 
compliance, client enquiries and post-trade investigation.

Performance Baselines — Establish performance baselines, then distinguish normal 
behaviour from anomalies and measure the impact of technology changes.

Instant Issue Detection — Surface any market data, execution, network, application 
or hardware issue immediately, before it affects execution performance or client 
experience.

Contextual Alerts — Compare performance against dynamic thresholds, reducing 
false positives and alert fatigue.

Bespoke Views for Every Team — Create segregated data sets, analyses and 
visualisations tailored to individual user groups with ease.

Forensic Replay and Back-Testing — Capture and replay traffic for in-depth post-
event analysis and to facilitate strategy back-testing.

Easy Integration — Seamlessly feed your analytics stack or integrate where native 
support does not exist.

“Purpose-built for financial markets, 
xMetrics delivers what other 
platforms cannot: a programmable, 
composable and distributable trade 
flow observability architecture 
designed for the structural realities 
of capital markets infrastructure.     
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What makes xMetrics 
different? 

• �Cost-Effective and Flexible — The 
most flexible and cost-effective 
trade flow analytics solution 
available, with pricing that scales 
according to actual usage.

• �Builds on Existing Investment — 
Integrates with and consumes data 
from legacy solutions, enabling 
firms to extend rather than replace 
what they already have.

• �Global, Unified Visibility — A 
single view of execution, market 
data, infrastructure and network 
performance across every region 
and asset class.

• �Real-Time Field Transformation 
— Transform any field in real time. 
Correlate across FIX, proprietary 
and native exchange protocols 
without waiting for batch 
processing.

• �Complete Trade Lifecycle 
Reconstruction — Track orders 
end-to-end across eighteen or 
more hops. Reconstruct the 
complete trade lifecycle, even when 
formats and fields change mid-
flow.

• �Truly Modular and Portable — Fully 
modular software that integrates 
with existing systems, deploys 
as middleware and operates on 
commodity hardware with no 
specialist infrastructure required.

• �Managed Service, Zero Overhead 
— Delivered as a fully managed 
service, removing the burden 
of deploying and maintaining 
a comprehensive observability 
platform.

• �Open Integration — Seamlessly 
feeds into existing analytics stacks 
and big data environments, 
including Hadoop and Apache 
Spark.


